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1. CBepeHun 06 obwecrse

1.1. laHHble 0 GUPMEHHOM HaUMEHOBAHWUN (HAaMMEHOBaHUN) SMUTEHTA

MNonHoe pUpmMeHHOe HauMeHOBaHWE SMUTEHTA. OTKpbITOE aKLMOoHepHoe 00w ecTBso "MKENbCKUIN KUPNUYHbLIN

3asoa OAO "MKenbCKUM KUPMUYHbIV 38BOJ, .
[lata BBEAEHMA AENCTBYIOWETO NOMHOTO bMpMeHHOro HauMeHOBaHUA: 02.04.19932.

CoKpallleHHoe PpMeHHOe HaMMEHOBAHNE smuTeHTa: OAO «IKeNbCKUM KMPNUYHbBIW 3aBOAY
[laTa BBEAEHNA AENCTBYIOULEro COKpaleHHOoTOo GUPMEHHOro HaMMEHOBaHWA: 29.10.2010e.

1.2. CaedeHus 0 20cy0apcmeeHHol pecucmpayuu smumenma

[laHHbIE 0 NePBUYHON rocy4apCTBEHHOW PerncTpauni

[laTa rocy4apCcTBEHHOMN perucTpauun: 02.04.19932.
HaumeHOBaHMe OpraHa, OCyliecTBuBLIEro rocyAapCTBEHHYIO perucTpauuio; AaMUHUCTPauua PaMEHCKOro

MYHMULMMNANIbHOTO PaNOHa MoCKOBCKOM obnactu

[laHHble O perncrpaunu pUANYECKOro nauua:.

OCHOBHOM rocyAapCTBEHHbIN perMCTpauMOHHblﬁ HOMEP PUANYECKOro nua: 1025005118027

[latTa BHeceHua 3anuncun O OpPUANYECKOM NTULE, 3aperucTpmupoBaHHOM A0 1 wona 2002 ropa, B eAvHbIN

rocyapCTBEHHbIV peecTp pUANYeCcKUX L. 11.10.2002r.
HauMeHOBaHue perucTpupyowero opraHa. MexpaioHHaa MPHC Poccum Nel no MocKoBCKOM obnactu

1.3. CeedeHusa 0 cO30aHUU U pazsumuu smumenma

IMUTEHT CO3AaH Ha HeonpeaeneHHbIN CPOK
KpaTkoe onucaHue WUCTOpUK CO30aHMA W Pa3BUTMA SMUTEHTA. Llenn co3gaHuA 3MUTEHTA, MUCCUA

sMUTEHTa (NpY HanMumK), M Haa nHdopmauna 0 AEATENBHOCTH IMUTEHTa, UMEIoLWan 3Ha4yeHne ANa NPpUHATUA

peweHunn o npuodbpeTeHnn LeHHbIX Gymar aMUTEHTA:
OTKpbITOE aKUUOHEepHoe 061ecTBO «KeNbCKUK KMPNUYHbIA 3asBoa» — npeanpuaTue yacTHOU GopMbl

cobcTBEeHHOCTH, 06pazoBaHHoe Ha Hase MKeNbCKOro KUPMUYHOTO 3aBOAA.

MxeIbCKUIA KMpNUuHbIK 3aBoa Obln NOCTPOEH B 1928 roay Kak ce3oHHoe npou3BoACTBO C KONbLIEBOW
neyblo fohpmaHa ¢ ManeHbKMM GOPMOBOUHbLIM OTAENEeHUEM U C CYLWIMIbHBIMUA Capaammn /1A CyLIRK Kupnu4ya B
eCTeCTBEHHbIX ycnosuax. B T0 BpemMa 370 6bina HeboNbluas apTenb NO NPOUM3BOACTBY MMUHAHOTO Kupnuya Ha
Haze AAaBHO WM3BECTHbIX NO TOHYAPHbIM MPOMbIC/IAM FMHAHDBIX KONeK, KoTopble, Kak MNOTOM OKa3anolb,
npeacTasnanu cobou foraTteiiee MecTopoxaeHune KpacHbiX MnH. Co BpemeHem apTenb npeobpasosanach B
ce30HHbI 3aB0O/, BbINYCKaBLWMM 4-5 MAIH. WITYK KMpNU4a B TOA,

Bo spemeHa Benukou OTeuecTBeHHOW BOMHbI 3aBOJ, NPAKTUYECKU HE pabotan. CBOE BTOpOE pOXAEHUE
3aBo/, nepexun B 50-x roaax. C 1954 roaa Npou3BOACTBO CTano KPYri0CyTOHHbIM. [peanpuaTne NOCTOAHHO
PaCLIMPANOCH U PEKOHCTPYUPOBANOCH. B 1954 roay 6bin NOCTpOeH 3aBoj4, MOWHOCTBIO 18 MAH. WTYK KUpNU4a B
ron, a B 1957 roay Hblna NOCTPOEHa U TyHHe/IbHaA Nedb «MantoTKa», TYHHEeNbHble Cylwuna, 4To NO3BOUAO

yBe/IMYnTb MOLHOCTb Ha 7 MNH. WTYK KUpnu4ya B roa.
B 1971 roay CosmuH CCCP 1 pykoBOACTBO 061acTU NPUHANW pewerne 06 yBennyeHnn MOWHOCTUA A0 40

M/IH. WT. B ro4 C NPUMEHEHNEM W/IMKEPHOM TexHoNornn. TexHoNorma 6113 aBCONOTHO HOBOU ANA KUPNUYHOTO

NPOU3BOACTBA U B KOHEYHOM UTOTE TaK U HE 6bina BHeapeHa B npoussoacTso. B 1975 roay OblN NOCTPOEH UeX
Ne2 MOLWHOCTbIO 19,5 MNH.WTYK 3pPeKTUBHOro KUpnu4a. NMocne peKoHCTPyKuuu B 1984 — 1985 rr. MOWHOCTb
uexa Ne2 Obina ysenuueHa Ao 40 MAH.WITYK KApnuya B roj 3a C4YeT esoja B JKCNyaTauuio BTOPOW

TeXHONOTMYECKON HUTKM C NEYbLIO N3 XapOoCTOMKOrO 6eToHa.
B 1994 — 1995 rogax ob6xurosble nedu uexa Nol 6binn nepeBeaeHbl Ha ra3oobpa3Hoe TonaMBo BMECTO

ob6XKura yrnem.

MMyLLECTBO NPeANnpPUATUA 6bIN0 BbIKyNAeHo y rocyaapcrea 8 1992 roay (norosop Kynau — npoaaxu ot 30

anpena 1992r. ¢ MOCKOMUMYLLECTBOM, ceunetensctso Nel00O ot 30.12.1992 ropa). 2 anpens 1993r, bbINa
npoBefeHa perucTpauus akLMOHepHOro 0611ecTBa OTKPLITOro TMNa «3KeNbCKUM KUPNUUHbBIA 3aBOAY.
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yuypegutenamu OAO «ENbCKMIT KUPNWYHBLIA 3aBOA» Ha MOMEHT Ero coznanua asnanuce OAO
Mocobnctpoiimatepuanbi» (49% akuui) 1 dusunyeckue nuua — YNEHD! TPYAO0BOro Konnektnsa HKENbCKOTO
KUPNUYHOTO 3aBOAa (51% aKkumm).

B 90-x rogax 3aBoj ucnbiTan HOBbLIE TPYAHOCTH. MepecTpouKa, uHdnaumua, NoCTeneHHoE nageHne
npoussoacTsea. C 1996 roaa B CBA3W CO CHUKEHNEM cnpoca Ha KUpnuy MOLWHOCTW uexa Ne2 3aKkoHCepBupoOBaHbl

Ha OCHOBaHUW NOCTAaHOBNEHWUA No3405 o1 29.12.1995r. AAMUHUCTPALNW PaMeHCKOro panoHa.
B nekabpe 2009r. u3-3a HW3KOW peanusauuu Kupnuya W 3aTOBapuBaHUA CKNaA0B roTOBOW npoayKuneun B

cBA3W B OUHAHCOBO-IKOHOMMWYECKUM KPUSNCOM NpoOM3BOACTBO KMpMU4a Ha neiCTByOWeM KUpNUYHOM

npouzso/cTee Obl0 NPEKPALLEHO.
C 2006r. cobcTBeHHMKOM 91,3% aKumii (8452 wrt.) NnpeAnpUATHA CTAHOBUTCH OAO «KoHuepH «MoHApx». C

y4ETOM COBPEMEHHDIX TpeboBaHMMN K Ka4ecTsy W aCCOPTUMEHTY Kupnu4ia B 2007r. 66110 NPUHATO pPeEWeEHUE O
npoBegeHnn pPeKoHCTPYKUWW npeanpuaTna Cco CTPOUTENLCTBOM OTAENBHO CTOALWEro Kopnyca 3asoja no
Nnpou3BoOACTBY KEPAMUYECKOTO Kupnuya MOWHOCTBIO 60 MAH.WT. YCNOBHOMO KMpnu4ya B roA no UTaNbAHCKOWU
TeXHONOrMn Ha UTaIbAHCKOM obopyanoBaHuu, C 2008r. HayaTo CTPOUTENbCTBO 3aBOAd.

C MOMEHTa NpoBefeHHOM VaclWTaBHONM PEKOHCTPYKUMM 3aBOA, Ha4vaa aKTUBHO pa3BMBaTbCA: OCBaWBaTh

LOBble TEXHONOrMW, pacwupATb ACCOPTUMERT, HapauwmeaTb MPOU3BOACTBEHHYIO MOLLHOCTb. [1POAYKUMA
MKeNbCKOro KUPMNUYHOro 3aBo/jad Hbina NO AOCTOMHCTBY OUEHEHA noKynaTenamu, 4To MNO3BOMNUIIO K3 3a

KOPOTKME CPOKK U3 HeBOoNbWOro NPeanpuATUA  PerMoHanbHoro 3HauyeHus npeBpaTUTbCA B KPYMHOE
NPOM3BOACTBO, BbINYCKAIOLLEE 6onee 60 MAH. WTYK KMpnu4a B roj,

Llens co30aHua Obwecmea: obecneueHue bonee 3bdeKTMBHON AEATENbHOCTY npeAnpuUATMI B YC/IOBUAX
DbIHOYHbIX OTHOLIEHUN, YAOBNETBOPEHUE notpebHocTen HaApOAHOrO x03AMCTBa CBOel npoayKuuen W
peanu3auMm Ha OCHOBE nony4YeHHo npubbinu 3KOHOMUHECKNX COUManbHbIX MHTEPECOB YNeHOB TPyAOBbIX

KONNEKTUBOB, yupeauTeneu.

1.4. KoHmMaKmHaa uHgpopmayus

MecToO HaxoXAeHWA SMUTEHTA
140165 Poccus, Mockosckaa 0b1acme, PameHcKull palioH, n.[xcens, aOMuHUCMpamueHsll Kopnyc.

Tenedon/dakc: (496) 465-88-10
AZipec 3N1eKTPOHHOMN NOYTHL: sales@oao-gkz.ru

Anpec CTpaHuupbl (cTpaHuL) B CETU NHTEPHET, Ha KOTOPOM (Ha KOTOPbIX) AOCTYNHA MHbopmaLma 00 SMUTEHTE,
BbINYLWEHHbIX M/VMNY BbINYCKAaEMbIX UM LIEHHBIX bymarax ‘http://www.disclosure.ru /issuer/5040010068/

1.5. UOeHMUpUKAYUOHHbIU HOMEP Hano2onaamenbuuKkad
5040010068

1.6. dunuans! u npedcmasumenbemed MumeHma

IMumeHm He umeem @uauasaoe u npedcmasumesibCme

2. OcHOBHAA X03AUCMBEHHAA deamenbHOCMb aMmumeHma

2.1. Ompacneeas NPUHAOEeHHOCMb amumeHma

OCHOBHOE OTpac/nesoe HanpasneHue AeATENbHOCTH sMuTeHTa cornacHo OKB3/: 26.40

2.2. MecTo HaxoXaeHUAa U no4TOBbIN aapec
MecTto HaxoxneHua: 140165, MO, PameHCKUM p-H, n.MxKenb, a,n,MMHMCTpaTMBHblFI Kopnyc.
MouToBbiM aapec: 140165, MO, PameHCKUI p-H, N.[XKenb, a,u,MMHMCTpaTwBHblﬁ Kopnyc.

2.3. [lata rocyAapcTBEHHON perncrpaymuu IMUTEHTA
[laTa rOCYJapCTBEHHOM! perncTpauun sSMATEHTA. 14.03.1997r.
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Homep AOKYMeHTa, NOATBEPKAAIOWETD rocyAapCTBEHHYIO PErUCTPaLMIo SMUTEHTA. YseaomieHne o
rocylapCTBEHHOMN perucTpaunm Bbinycka UEHHDIX 6ymar Ne07-18 ot 31.03.1997/Tr.
OpraH, OCyLEeCTBMBLUMIA roOCyAapCTBEHHYIO perucTpauuio: Komuter no duUHaHCaM U HaNOroBOM NOAUTUKE

AZMUHUCTPaL MW MocKkoBcKoM obnactu.
VHUKaNbHbIK KO4 3MUTEHTA, NPUCBOEHHbIN perncTpupyoumm opraHom. 02024-A.

2.4. NaeHTMPUKALNOHHbIN HOMEP nanoronnatensuwmka: 5040010063

2 5. NonoxeHue obwecrsa B OTPAC/N.

OCHOBHas X03AMCTBEHHAA A€ATENbHOCTL 00LecTBa = NPOU3BOACTBO KePamM4ecKoro Kupnuya u 610Ko8.

3. MpuopumemHbie HaNpPaeneHus desmensHOCMU aKYuoHepHo20 obwecmea
PUMOPUTETHBIM HanpasneHWem AeATeNbHOCTH aKUMOHepHOro obuecrsa ABNAETCA YBE/NUHEHWNE obbema

NPOM3BOACTBA KepamMUYECKUX u3nenui, paclmMpeHue accopTMmeHTa Wu LUBETOBOM rammbl BbINyCKaeMoMu

NPOAYKLNN.
OcHOBHOW cTpaTeruueckoin uenbto OAO «KEeNbCKUM  KUPNUYHLIU  3aBOA» ABNAETCA obecneyeHune

YCTOUMBOTO pocTa 3QPEeKTUBHOCTH npeanpuUATUA.
[10CTUKEHMNIO 3TOW LieNN cnocobcTByeT BbiNONHEHME cneayouwnx 3aaaH:

1. MoctpoeHue 3GPeKTUBHOM OpraHun3auMoOHHOW CTPYKTYPbI.
2 VeTOMYMBOE M CYLLEeCTBEHHOEe MPUCYTCTBME HA PbIHKE NYTEM YCUNEHUA KOHKYPEHTHbIX NpenmyLlecTs 3a

cyerT.

o npou3soacTea Hambonee socTpeb60BaHHbIX PbIHKOM BUA0B NPOAYKUAW,
0 NOBbILEHUE KayecTBa U pacluMpeHne HOMEHKIATypPbl BbINyCKaemMou NpoAyKUNN;
o yBE/IMUEHUA A0NN PbIHKA B KaX/AOM CTPATEMHECKOM peruoHe.
3. MMosblleHne PpuHaHCOBOU IPPEKTUBHOCTH 3a CHET.
L HapawmsaHua o6bemoB NpoOn3BOACTEA,
L COKpalweHna 0obema n3fepKek;
» cTpaTernyeckoro ni1aHUpoBaHUA U KOHTPOANA OCHOBHbIX NOKa3arenen AeATeNbHOCTH.

4. Omuyem cosema OUPEKMOpPO8 O pe3ynbmamax paseumus aKyuoHepHoz20 obwecmea rno npUopumMemHoIM

HanpasaeHuam e2o oeamesbHocMu
B 2015 r. o6bem Npou3BOACTBA COCTaBUAN 63,6 MAH.WT. YCNOBHOTO KMpnuya NpoTUB 72,2 M/TH.WIT. B 2014 .

CHuskeHne obbema Mpou3BoACTBa B YCNOBHOM BbIPaXXEHUU HA 12% o0b6bACHAETCA BbINyCKOM bonbwero no
cpaBHeHuto ¢ 2014r. BOCTpeb0oBaHHOTO PbIHKOM c6biTa kKupnuua popmara 0,7H®: 2014r. - 221 ThIC.WIT. KUPNKHA,
9015r. - 316 TbIC.LUT. B YCAOBHOM UCHUCAEHUU NPU COXPAHEHUUN NONN Kepamuueckux 610kos B obLem obveme

npoussoacTea 80%.
B 2015r. 6blA  HanakeH BbINYCK MOPU30BaHHbIX KEPAMUHECKUX usgenuin  C  yaydlweHHbIMA

noTpebUTeNLCKUMU CBOMCTBAMM NO TENAONPOBOAHOCTM 1 npoYHOCTU M Bonee 3KOHOMUYHbBIX B NPOU3BOACTBE.

HomeHKNaTypa BbiNyCKaeMblX KEpamMnU4ECKUX n3nenui onpegenanacb CNPOCOM Ha PbIHKE cobITa.
B CBA3M CO 3HAUMUTE/IbHBbIM Cy>KEHMEM pPbIHKA CObITa Kepamu4eckux M3nennui u3-3a IKOHOMMUYECKOTO

kpusuca ¢ Hoabpa 2015r. KepamMUHeckoe npou3soacTso Obino nepesefeHO C KPYrnoCyTO4HOro peXuma
NPOU3BOACTBA B YETbIpe TEXHO/NIOTUHECKUE Gpuragbl Ha TpexbpuragHbl pexum NponsBoACTEa NO 16 yacos B

CYTKW, 4TO B Nnocneayouiem npuBeaeT K CHUXKEeHUIO obbema npon3BoacTea KEPaMUHECKNX U3nenun.
O6bem peanusaunu B 2015r. cocTtaBun 65 M/IH.WT. YCAOBHOTO KUpnu4a, 4TO HAd 11,8% Huxe obbema

peanusaummn 3a 2014r. OcTaTKV rOTOBOM NPOAYKUMM HA CKNaje Ha KoHey rofa CHU3MANCH c 18,5 maH.WT. B
2014r. no 17,1 MAH. WT. YCAOBHOTO KMpnnia B 2015r.

BbIpy4YKa OT peanusaunu Kmpnuia u kamHel kepamnueckux coctasuna 470 902 TbiC. pyb., UTO COCTaBNAET
92 % k npownomy roay. CpeaHAas baKkTUyecKas LeHa peanu3auyuy npoAyKuuu CocTaBuna 8,6 pyb6./wT. ycn.
kupnuya, B 2014r - 8,2 pyb., 4T 06bACHARTCA pocTom aonu 6onee Aopororo NycToTenoro KUpnuHa B obwem

ob6beme peanusauum.
B 2015 roay dakTuyeckaa cpeAHAa YNCNEHHOCTb pabOTHUKOB cocTasuna 112 4enoBek, B 2014 roay OHa

cocrasnana 125 uen. CpeaHemecsayHan 3apaboTHaa naata paboTHukos 3a 2015 roa cocTasuna 58643 pyb. (pocT
4,6 % k yposHio 2014 roaa).
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Ha GanaHce YACNATCA OCHOBHbIE QOHADI BOCCTaHOBUTENbHOM cToumocTbio 1 954 115 ThiC. pyb6nen ¢ U3HOCOM
415 342 Tbic. pybneir. YaenbHbin Bec AKTUBHOM uyacTv (mawuHbl, obopyaoBaHue U TPAHCNOPTHLBIE cpeacTea)

coctasun 30,1 %.
[le6bUTOPCKAn 3a40/1KEHHOCTD 33 2015 ropn Bbipocna ¢ 27 376 ThiC. pybnen o 43 602 TbiC. pybnen 3a cueT

yBeNUYEeHUA 3a40/MHKEHHOCTD nokynatene#n ¢ 13 919 TbIC. ny6. no 37 598 TbiC. py6., 3a40/KEHHOCTU NO Hanoram
1 pacyeTam Ha CouManbHOe CTPaxoBaHWE ¢ 59 TbiC. py6. A0 105 ThIC. pyb.

——— - —

KanuTaNbHble BAOXeHua Ha cymmy 6 188 TbiC. py6. BeepaeHbl B
cyKaTue, aBTONOrpy34vYUKN,

B 2015 roay O6binn OCyWeCTBAEHDI
skcnyaTaumio obopyaosaHue ANA yKNAAKA bymary, MawuHa ANA UCNbITAHWUA Ha

ryceHnuHbIi ByNbao3ep 1 Apyroe obopyaoBaHne 061eit croumocTbio 6 188 Thic. pyod.

Mo cpasHeHuio ¢ 2014 1. BbIpy4Ka OT NPOAAKN npoAyKu1mn, ycnyr CHu3unachb C 550 747 Tbic. py6. go 505 609
Tbic. py6. Mpu aTOM Ce6eCcTOMMOCTb CHU3UACD c 365 886 Tbic. py6. A0 289 189 TbIC. pyo.

MNpubbiNb OT NPOAAXK BbIPOCNA C 65 645 Tbic. pybnen go 85 813 ThiC. pybnewn.

YucTblil yObITOK 3a 2015 roa CHU3MANCA Ha 22 077 Teic. pybneit n coctasun 105 504 ThiC. pybnei (3a 2014 roa —
127 981 TbiC. pybnen).

MepcneKTnBbl Pa3sBUTUA obuiecTBa

83 2016-2017rr. nhaHupyeTca yBennyeHue BbiNyCKa NPOAYKLUMM B YCNOBHOM M3MEpeHUU npu pocre AONU
BbINyCKa BOCTPEOOBAHHbLIX PbIHKOM cHbiTa KpyNHOPOPMATHBIX KEPAMUHECKNX 6N10KOB. 3HauUMTEeNbHbIU POCT LUEH

Ha npoaykumio B 2016-2017rr. He 3aKnagpiBaeTca B pacyeTbl B CBA3U C OMAaemMoin 060CTpALOLLIENCA
KOHKYpeHuuen Ha pPbIHKE cOHbiTa CTPOUTENbHbLIX MaTepuanos, C npobnemamu cbbita B YCNOBUAX nepuyunTta
GUHAHCOBbIX CPEACTB Y 33CTPOMLIMKOB U CBOPA4YMBaHUEM 0B BbEKTOB CTPOUTENBCTBA.

MNnaHupyeTca AanbHeuwee ynyyweHne TeXHUKO-3KOHOMMYECKUX NoKasaTtenen AeaTeNbHOCTU NPeAnpPUATUS,
10 NOABNAEHUE YMCTOM NpUBLINM NOKa HEe OXnAaetca B CBA3K C HAYUCAAEMbIMU  NPOLEHTamMKU No 3anmy,

nONy4eHHOMY Ha CTPOUTENbCTBO Kepamuyeckoro npousBoAcCTea. BbiNnONIHEHUe NOCTaB/IeHHbIX 3a4ay B
IHauUTeIbHOM cTeneHn byaeT 3aBuceTb OT CUTyauni, CKNaabIBalOWENCs Ha pbiHKe cObiTa roToBOM NPOAYKUNN.

5. UHgpopmayus 06 obbeme Ka}#0020 u3 UCrOb308GHHBIX OKYUOHEpHbIM obuwecmeom 8 om4yemHOM 200y
gudoe aHepzemu4yecKux pecypcos (6 HOMYpPA/IbHOM 8bIPAXEHUU U 8 deHeXHOM ebipaxceHuu):

- B ] F

B neHeXXHOM Bbipa*KeHUuu

HavmeHOBaHUe B HaTypanbHOM Bblpa*KeHUW
(MnH.pyb6.)

JN1eKTPO3HEepPrua 10826 kBT1Y 28,9
Tenno3aHeprun o1, ) 3208 Nkan | . 3
a3 NPUPOAHbIV 5667 TbiC. KyH. M 1 29,6
EeH3UH aBTOMOBUIbHbIN | 2,5 TbIC.N | _ 0,1
Tonauso An3enbHOeE 103,6 TbIC.N _ 2,7 L

6. OnucaHue OCHOBHbIX (PaKMOPO6 PUcCKa, ceéA3aH

O6WeCcTBO paccmaTpusaeT ynpasieHWe pUckamu Kak OAUH U3 BaXKHeW
na. Makpo3IKoOHOMUYECKan HeCTabunbHOCTb U 3aMEANIEHNE 3KOHOMMUYECKOTO
BbINyCKaemyto npoaykuunio. OCHOBHbIMY bakTopamu,

GUHAHCOBbIX PUCKOB Y aKLMOHEPHOTO obwecTBa, ABNAKOTCA: POCT
OXeT NPUBECTU K YBENUYEHUIO 3aTpaT W

yrpaBneHnA U BHYTPEHHENO KOHTPO
pocTa B cTpaHe MoryT NpUBECTU K CHUXEeHUK cnpoca Ha
OKa3bIBaOWUMN BINAHUE Ha BO3SHUKHOBEHUE
MHONALUMN, CHUXKEeHUE nnaTexkecnocobHOCTU KAUEHTOB, HTO M

CHUMKEHUIO peHTabenbHOoCTH.

Monutuka O6wectsa B obnactn ynpaBneHUA
nocneacTsBnii TEX PUCKOB, KOTOPbIE HEBO

sauaHuio ObulecTsa.

HBIX C 0eamenbHOCMbIO OKYUOHEPHO20 obwecmea
WUX 3N1EMEHTOB CTpaTternyeckoro

et

DUCKAMU HanpaB/eHa Ha MUHUMW3AUMI0 HEraTUBHBIX
3MOSKHO YCTPaHWUTb, @ TaKXKe Ha YCTPaHEHNE PUCKOB, NOABEPKEHHbIX
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B pamKkax CBOeW NOAWUTUKK NO ynpasaeHWio ouckamu O6LecTBO BbIABNAET, OLEHUBAET, KOHTPONMUPYET WU
npeaynpexaaeT yrpo3bl 1 BO3SMOKHOCTA € LeNbl0 YMeHbLeHU BEPOATHOCTU Y NOTEHUMa/bHbIX NOCNeACTBUN

ero AeATeNbHOCTU.

OCHOBHbIE METOAbl YyNPaBNeHNA pUCKamu, NPUMEHAEMBIE O6WecTBOM: OTKa3 OT PUCKOBAHHbBIX MHBECTULWN;
0TKa3 OT HEeHafeXHbIXx NapTHepoB W KNUEHTOS, cTpaxoBaHue; GUHAHCOBOE nAaHMpOBaHUe; KoopauHauua W
COrNacOBaHHOCTb MPOrPaMm v NpouUeccos ynpasneHia, cnocobeTayoWMX pa3sutuio OowecTsa.

Ompacnegsie pucku
BrusHue 803MOXHO20 yxyoweHua cumyayuu 8 ompacau AMumeHma Ha e20 0deamesibHoCMb U UCnosIHEHUE

o653amesnibcma no UeHHbIM Bymaz2am:
Ha damy OKOHYaHUA OmM4emHOe0 K8apmasna OCHOBHbIM sudom deamesnibHOCMU 3mumeHma A8MAN0CO

npou3sodcmeo U peanu3ayus cmpoumesibHbIX Mamepuasnos. AKuuoHepHoe 0bwecmao no0B8epHeHo
8AUAHUIO 0MPacneeslix Ppuckos, Mak Kak npou3e8o0CcMeo cmpoumesbHbIX MamMepuanos mecHO €8A3aHO C
dpy2umu ompacaamu HapodHo20 xo3alicmea. J[leamesnbHOCms O6wecmsea nodsepxeHa Ccnedyrujum
ompacnessiM pUCKam:

e Pocm KOHKypeHyuu 8 ompacnu. JlaHHbIU 8U0 PUCKa umeem cyujecmeeHHoe 3Ha4eHue ona Obwecmaa.
Habnodaemca ycuneHue KOHKypeHyuu e ompacay, ymo 3ampydHsem bbicmpblu poCm nMpooaX.

e PUCKU, C8A3QHHbIE C ygesuveHuem yeH u mapugos.

yxyoweHue cumyayuu 6 YKa3GHHbIX chepax Mmoxem He2amueHbIM obpazom o0ompasumeca Hd
desmenbHOCMuU 3mumeHma, 8 4YacmHOCMU, npusecmu K rnomepe crnpoca Ha nPOOYKYUK, CHUMEHUID
06bemo8 nNpooax, yeesau4eHuro cebecmoumocmu npoodyKyuu, CHUXEHUIO npubsbinu.

BoamoMHOe yxyoweHue cumyayuu 8 yKa3aHHbLIX cchepax He noesnusem Ha UCMO/HEHUE oba3zamenscme
IMumeHma rno ueHHeim bymazam, m.K. IMUmMmeHm He ablnaa4yueaem JusudeHObl Mo aKYuUAM U He umeem

UHbIX 06A3amMenbcme no yeHHbIM bymazam.

Haubosnee 3Ha4YUMbIe, N0 MHeHUo 3MUmeHma, 603MOMHbIE U3MeHeHUA 8 ompacau:
- HQ BHEWHEM pbIHKe: omcymcmeyrom.
- HG @HYmMpeHHeM pbIHKe: CHUMEeHUe MmeMIoe pocma naamexecnocobHo20 crnpoca nomeHYuaabHbIX
nokynamesaeu 3mumeHma.

OCHOBHbIM CYyUWEeCMBeHHbIM cobbimuem/cakmopom, Komopoe Moxem 6 Haubonbweu cmeneHu
He2amUuBHO MoBAUAMb HA 803MOXHOCMb NOMYHEHUA IMumeHmom 8 Bydywem makux 3e unu bonee 8bICOKUX
pe3ynbmamos, AeaAemca omecymcmeue 30KQ308 Ha Npou38odumyro NPodyKyuro. B amom ciy4ae IMUMEHM
nomepaem 3Ha4YUMesIbHyO  4acme npubbinu. BepoamHocmb HACMYNNEHUA yKa3aHHo2o cobeimuA
oueHUBaemMcs IMUMEHMOM KaK CyujecmeeHHas, yyumeleaa ceepmsigaHue 00bEKMos cmpoumesibCmed.
Cywecmeyem pucK cokpauwjeHusa cnpoca Ha NPOAYKUUK IMUMEHMa 8 CEA3U CO CHUMEHUEM nompebHocmu 8

Hel.

Mpednonazaemsle deucmsus 3MUMeHMa e cay4yae U3MeHeHUA cumyayuu e ompacau.
- ONMUMU3AUUA UeH Ha MPOOYKYUIO,
. 3gKt04eHUe 00A20CPOYHbLIX KOHMPAKMO8 C NOKYnamenam u,
- noeblWeHUe Kayecmea U pacwupeHue HOMeHKAamypeol gbinyckaemol npoodyKyuu.

PUCKU, C8A3QHHbIE C B03MOM(HbIM U3MEHEHUEM UEH Ha Cbipbe, YCy2u, ucnosb3yemole SMUMeHMom 6 ceoell
desmensHOCMU, U UX 8/7UAHUE HO OeAmeslbHoCmb smumeHma u ucnoaHeHue obazamenscms Mo UEHHLIM

bymazam:
- HO 6HeWHem pbiHKe: YKa3aHHble PUCKU omcymcmeyrom, m.K. ImumeHm 6 cgoell desmenbHOCMU

uCronb3yem, 8 OCHOBHOM, POCCUUCKUe UCMOYHUKU pecypcos, pabom, ycnaye.
. Ha 8HYMpeHHEeM pbIHKe: PUCKU, C8A3aHHbIE C 803MOMHLIM U3MeHeHuUeM Ha 8HYMpeHHEeM PbIHKe UeH Ha

CbIpbe, yCryau, ucrosb3yemole Imumermom e caoeli deamenbHOCMU, CYyujeCmeeHHbl, m.K. 3mo MOM(EM

npueecmu K yeeanu4eHuto cebecmoumocmu ycay2 IMumeHma U CHUXeHuro pasmepa npubelinu. BO3MOXHOE
U3MeHeHUe UeH Ha Cbipbe, yc/yau, ucrnons3yemele IMumeHmom @ ceoell deamensHOCMU, He nosaufaem Ha

ucnonHeHue obazamenscme Mo YeHHsim bymazam, m.K. IMumeHm He 8binaa4ueaem OusuoeHob! Mo aKYUuAM
6
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U He umeem UHbIx 06a3amesbcme no YeHHbLIM bymazam.

PUCKU, C8A3QHHbIE C BO3MOXCHbIM U3MEHEHUEeM UeH Ha npodyKuUKo u/unu yciyau smumeHma, ux e/1uAHUE
Hag deamenbHOCMb AMumMeHmMa u UcrnosIHeHUE 0653amenbcme no UeHHsiM bymazam:
- HO 6HEWHeM PbIHKe: YKQ3aHHble pucku omcymcemeytom, m.K. IMumeHm He ocyuecmasniaem 3KCMNOPMHbIE
onepayuu,
- HQ BHYMPEHHEM PbIHKE:
. 8 c/y4yae He3Ha4umesibHo20 yeenuveHuA UeH IMumeHma, deamesnbHOCMb IMumeHma, 8 mom 4ucse

o6vemsl peanusyemoll npodyKyuu, He npemepnam CYWEeCMmeeHHo20 U3MeHeHUA 8 CB8A3U C HaAU4Yuem
00/120CPOYHbIX MAPMHEPCKUX omHoweHul ¢ NoKynameanamu, nosnoxumensHol penymayueu ImumeHma, KakK

HaOeX Ho20 napmHepa,
- 8 cy4ae 3Ha4uUmMes1bHo20 yeenuveHua YeH Ha ycayau 3MumeHma cywecmesyem puck COKpaweHus cnpoca

Ha NPOOYKYU IMmumeHma aciedcmaue CHUXEHUA ee KOHKypeHmocnocobHocmu.

duHaHCOBbIE PUCKU
PUCKK, CBA3AHHblE C USMEHEHUEM Kypca obMeHa UHOCTPaHHbIX BantoT, B CBA3U C AeATeNbHOCTbIO AMUTEHTA

6o B CBA3M C XeAXUPOBAHUEM, OCYULECTBAAEMbIM IMUTEHTOM B LENAX CHUXeHua HebnaronpuATHBIX
NoCNeACTBUIA BAWAHMA BblleyKa3aHHbIX PUCKOB, OTCYTCTBYIOT, T.K. 3KCMOPTHO - MMMNOPTHbBIE ONEPaLnK HE
OCyLLeCTBNAET, PaCYeTbl C KOHTPAreHTamu no rpayKAaHCKO - MPaBoBbIM AOrOBOPaM OCYLLECTBAIOTCA B BaNOTE
Poccuiickoit denepaummn. PUCKM, CBA3aHHbIE C USMEHEHWEM NPOLEHTHbIX CTaBOK, NPUCYTCTBYIOT B CBA3N C
npvBAeYeHNEM DMUTEHTOM KpeauToB, HO OHW He3HaUUTeNIbHbl B CBA3W C npueneyeHvem Kpeautoe OT
opraHusaumu, Bxoasaulen B Fpynny KomnaHun MoOHAPX.

dUHaHCOBOe cocToAHMe Obuiectsa He NOABEPXKEHO PUCKY OT konebaHnit MHOCTPAHHbIX BaNkOT, TaK KaK HE
13HMMaeTcaA MMNOPTOM WMAKM 3KCNOPTOM TOBapa. UHONALUMA MOXET TakKe OTPULATE/NbHO CKa3aTbCH Ha
ACTOUYHUKaxX AonroBoro ¢uHaHCUpOBaHWUA NPEANPUATUA. BAuAHME MHGNAUMM Ha A[eATeNbHOCTb Ob6wecTBa
MOXKET BblTh AOCTATOYHO CyLWeCTBEHHO. NHOAALMA MOXKET CTaTh NPUYMHOM TOrO, UTO NpeanpuaTUE He byaer
uMeTb NpuBbiNb, 4TO NOMELAET BbINONHEHWIO oba3aTenbCTs Nepes Bnagensuamu akuui. Mpu pocre MHPNALUN
O6wecTBO NNaHUPYeT YyAENUTb ocoboe BHMMaHMe noBbilWeHUo 0b60pavnBaeMOCTH 060OpPOTHLIX aKTUBOB, B

OCHOBHOM 33 CYyeT U3MeHeHua CywecTByolwnX NOrOBOPHbIX OTHOWeHU ¢ nortpebutenamun C UENDBIO

'

COKpaLlLeHna AebUTopcKon 3a40/MKEHHOCT nokynaTteneu.

B uenom BAMAHUE UHONALMOHHDIX baKTOpoB Ha QUHAHCOBYIO yCTOMYMBOCTb 0bLiecTBa B NepCnekTuBe HE
npeACcTaBnAeTcA 3HAYUTENbHBIM U NPOrHO3MpyeTcA Npu COCTaBEHUU GUHAHCOBbLIX NNAaHOB NpPeAnpUATUA.
Haubonee NOJABEPXKEHbl M3MEHEHWIO B pesynbraTe BIUAHUA yKa3aHHbIX GUHAHCOBbLIX PUCKOB CNEAYIOWNE
noka3zaTtenn GUHAHCOBOW OTYETHOCTU: KPEAUTOPCKARA 3a10/KEHHOCTb (yBe/iM4eHne CpoKoB 060pauBaeMoCTH);
feHeXHble CpeacTsa (yMeHbleHUE CBOBOAHbIX AEHEXHbIX CPeACTB); npubbinb OT OCHOBHOW [AEATe/IbHOCTU

(cokpalueHue).

[IpaBOBblE PUCKU
NMpaBoBble PUCKK, CBA3AHHDIE C NeaTeNIbHOCTbIO IMUTEHTA, B TOM HUC/IE PUCKMN, CBA3aHHbIE C:

- U3IMEeHeHuem BankTHOTO perynnpoBaHUA,
- U3IMEeHeHuem Hanorosoro 3aKOHONaTeNbCTBa,

- U3MEHEeHMeM NPaBuA TaMOMXKEHHOro KOHTPO/A U NOW/IWH,
- u3meHeHnem TpeboBaHuM No NMLEH3IUPOBAHUIO OCHOBHOW AEATEeNbHOCTU IMUTEHTA,;

- U3MEeHeHuemM CyaebHOM MpaKTMKKM No BONPOCaMm, CBA3AHHDBIM ¢ NEeATeNbHOCTBbIO IMUTEHTa (B TOM yucne no
BONPOCAM NULEH3UPOBaHWA), KOTOPbIE MOTYT HEraTMBHO CKa3aTbCA Ha pe3ynbTaTax ero AeAaTe/IbHOCTH, @ TaKKE
Ha pe3ynbTaTax TeKylWmux cyaedHbIX NPOLECCOB, B KOTOPbIX y4aCTBYET IMUTEHT:

NNA  BHEWHEro pblHKA: YKa3aHHbLIC npaBOBble PUCKKU OTCYTCTBYIOT, T.K. IMUTEHT OCYyLWecCcTBAAET
NEeATeNbHOCTb TONIbKO HA TEppUTOpUn Poccuiickolt desepaunu, HE OCYWECTBAAET 3KCMOPTHO-MMNOPTHBIE
onepayuu;

ANA BHYTPEHHEro DbIHKA: YKa3aHHble MpasoBbl€ PUCKA OTCYTCTBYIOT, T.K. DMUTEHT HE OCYWeCTBNAET
3KCNOPTHO-MMMOPTHBIE OMepauun, a pacueTtbl C KOHTPareHTamy no rpakAaHCKo - MpaBOBbIM A0roBOPam

OCYLEeCTBNAKOTCA B BANIOTE Poccunckon depepauumu; YyBENUHEHWUA Ha/lOroBblX CTaBOK wWAU BBEAEHUA
AOMNONHUTENbHbLIX HANOroB HE OXXUOAETCA, IMUTEHT HE UMEET ﬂMLI,EH3MFI; IMUTEHT HE y4acCTByeT B cyp,eE\Hblx
npoueccax.
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MpaBoBble PUCKK, CBA3AHHLIC C U3MEHEeHUEM TpeboBaHUM NO AMUEH3UPOBaHUIO NpPaB NoNb30BaHUA
06 BHEKTAMM, HaX0XKAeHWe KOTOPbIX B 060pOTE OrpaHUYeHo (BkNO4AA NPUPOAHDIE pecypcbl), NPUCYTCTBYIOT.

CtpaHOBblE U pervoHanbHbl€ PUCKU
QbuwecTso ocyulecTenaeT cgolo AeATeNbHOCTb npenmyLecTBeHHO B Poccuiickon  depepaunn.

CoOTBETCTBEHHO, Ha OuU3HeC obulecTBa OKa3blBaOT BAUAHUE JKOHOMMKa U GUHAHCOBbIE PbIHKN POCCUMACKOW
depepalymyn, KOTOPbIM NPUCYLLV HeKoTOpble CBOMCTBA Pa3BUBAIOWETOCH obliHKa. Mpasogan, Hanorosas
noOAUTUYECKaAA CUCTEMDI NPOAO/KAIOT Pa3BUBATLLR, oAHaKo conpaXeHbl C DUCKOM HEOAHO3HAYHOCTW
TONKOBAHUA WX tpeboBaHui, KOTOPbIE K TOMY e NoABepIKeHbl HacTbiM M3MEHEHUAN, 4yTo BKYNEe C APYyrMmu
npaBoBbiMU U GUCKANBHBIM nperpagamu, cospaeTr NONONHUTE/IbHbIE npobnembl busHeca ANA npeanpuATUN,
OCYLLLECTBNAOWMX CBOO NeATeNbHOCTb B Poccunckon Pepepauun. MpOA0/IKAOWMMICA KOHONUKT HA YKpauHe v
cBA3aHHblE C HUM cobbITUA NPUBENU K nepecmoTpy OLEHOK PUCKOB BEAEHNZ 6u3Heca 8 Poccuiickon ®eaepaunn
B CTOpPOHY YBE/NIUYEHUA. BeeaeHne 3KOHOMMUHECKHUX CaHKUMA B OTHOLEHUW DOCCUMCKUX TpaXaaH U
lopuanyeckux amy o CTOPOHDI EBpONEncKoro Cow3a, CoeagUHEHHDIX ILtatoB AmMepuku, ANOHWUW, KaHaapbl,
ABCTPaNMM U APYTMX CTPAH, @ TAKXE OTBETHbIX CaHKLUMW, BBEAEHHDIX NpaBUTENbCTBOM Poccumckon depepaunm,
APUBENO0 K YBENNYEHWNIO SKOHOMMUECKO HeonpeAeneHHOoCT!, B TOM yncne Gonblient BoNaTUAbHOCTU Ha DbIHKAX

wanuTana, NageHuto Rypca pOCCUIACKOro pyons, cokpauieHnio 0bvema WHOCTPaHHbIX U BHYTPEHHUX NPAMbIX
AHBECTULUNMN, @ TaKXKe CYLLECTBEHHOMY CHUXEHUIO [0CTYMHOCTA UCTOYHWUKOB nonrosoro GUHAHCUPOBAHUA. B
4aCTHOCTU, HEKOTOPbLIE DOCCUWCKME KOMNaHuu MOTYT ACMbITBIBaTb CNOMHOCTU NpU NONYHEHNN noctyna K
MeayHapoaHOMY (QOHAOBOMY DbIHKY W PbIHKYy 33eMHOT0 xanuTana, YTo MOXXeT npuBecTh K YCUNEHUIO WX
23BUCUMOCTN OT POCCHUMCKHUX rocyAapcTBeHHbIX OaHKOB. OueHnTb nocneacTeva BeeAeHHbIX CaHKUMM U yrpos3bl

BBe/1eHUA HOBbIX caHkuui B byayuiem B [10NTOCPOYHOV NEPCNEKTUBE npeAcTaBnfeTca 3aTpyAHNUTENIbHBIM.
PUCKOB, CBA3AHHBIX C reorpaguuecknmm 0co6EeHHOCTAMU pernoHa, B KOTOPOM O61wWwecTBo 3aperucTpupoBaHo
s KauecTse Hanoronnatenbuwmka W OCyLLECTBNAET OCHOBHYIO NeATeNbHOCTb, B TOM YWCAE NOBbLIWEHHOW

ONacHOCTU CTUXUMHDBIX 6eACTBUI, BO3MOXHOMO NpPeKpaLLeHna TPaHCNOPTHOrO coobuleHns B CBA3N C
V/AaNeHHOCTbIO U TPYAHOAOCTYMHOCTBIO, HET.

PUCKU, CBA3aHHbIE C neaTe/bHOCTbIO aKUMOHEPHOrO 061eCcTBa
Pucku, cBA3aHHbIE C TEKYLWUMU cyaebHbiMu npoueccamu, B KOTOPbIX y4acTeyeT 3SMUTEHT; OTCYTCTBUEM

803MOHOCTU NPOASUTD nencrsme NUUEH3UN JMUTEHTa Ha BegeHue onpeaeneHHoro suaa AeATeNbHOCTHU,
B03MOKHON OTBETCTBEHHOCTBIO AMUTEHTa NO A0/IraM TPETbUX nl, B TOM qucne aouyepHUx o6LWEeCcTs IMUTEHTA;
BO3MOXXHOCTbIO NOTEPU notpebuteneun, Ha 060pPOT C KOTOPLIMWU npUXoAUTCA HE MEHEE yem 10 npoueHTOB
obluet Bblpy4kn OT NPOAARHN NpoAyKUuuu (paboT, ycnyr) IMUTEHTA OTCYTCTBYIOT, T.K. TEKyllue cynebHble
npoueccol, B KOTOPbIX y4acTBYET IMUTEHT, OTCYTCTBYIOT; DMUTEHT ocyuiecTsnaer OCHOBHYIO neATeibHOCTb, HE
Tpebyouyto ULEH3NPOBaHNA; IMUTEHT HE HeceT OTBETCTBEHHOCTb MO AO0NTaM TpeTbux Nuu, Tak Kak He
npeaocrasnaeT o6ecneyeHne no 06A3aTeNbCTBAM TpeTbux Nul; C OCHOBHBLIMY notpebutenammn HaNIKeHb!
AONTOCPOYHbIE napTHepCKue OTHOLWEHWA, DUCKK, CBA3AHHbIE C BO3MOXHOCTbIO NOTEPW noTpebutenen, Ha
060pOT C KOTOPbIMW NPUXOAUTCA HE MEHEE 10 % BbIpY4KU OT NPOAAHHbIX ycnyr O6wecTsa, Ma/iIOBEPOATHDI.

Kpome Toro, Coser AUMPEKTOPOB ImuteHTa BO rnage ¢ MNpepcepatenem CoBETA AMpeKTopoB BCeraa
DYKOBOACTBYETCH WHTepecamu aAKUUOHEPOB, HEeYKOCHUTE/IbHO cobnopana TpeboBaHUA NeUCTBYIOLLErO
3aKoHOAATeNbCTBa Pd, 6Gnaropapa yemy PUCKHA, cBA3aHHbIe C AeATe/IbHOCTbIO JIMUTEHTa, B KOMMepPHECKOM
HanpasneHuu, bbinu cBeAeHbI K MUHUMYMY.

Pucku, cea3aHHbIE C vcnonb3osaHne 0O6bHEKTOB, HaxoXXaeHne KOTopbiX B obopoTe OorpaHUYeHo (BKNKOYAA
NPUPOAHbLIE pecypcbl) OUeHNBAKOTCA LOMMaHuen Kak HeBbICOKUE, NOCKONBbRY nepeyeHb MMUEH3NPYEMbIX BUAOB
neaTenibHOCTH, a TAaKXKE npasoBoe peryanpoBaHue MUEH3UPOBaHUA AB/IAIOTCH OTHOCUTENbHO YCTOABWMMUCA W
yperynnpoBaHbl 3aKOHOM Pd «O Heapax», PenepanbHbiM 3aKOHOM «O NuueH3nposaHUn OTAENbHbBIX BUAOB
neATeNbHOCTUY, a TaKXKe UHbIMU deaepanbHbIMU 3aKOHAMN NoA3aKOHHbIMU aKTaMW.

O6uwan HanpaBNeHHOCTDb nonuTUKKM Poccuiickon ®eaepauun B 3TON Ccdepe cBAa3aHa CO CHUXEHUEM
aAMUHUCTPATUBHDIX 6apbepoB ANA npep,anHmmaTeanKoﬁ AeATeNbHOCTN W nvkeupaumnen 130bITOUHbIX
GYHKUMIA MUHUCTEPCTB U 8eJOMCTB, YNpOLEeHNEM npoueayp nonyyeHua w nepeopopmneHnsa IMUEH3INN,
obecneyeHMem OTKPbLITOCTU W AOCTYNHOCTU ANA npe,u,anHnmaTeneﬁ nHbOpMaLMM O NUUEH3UPOBAHWNN. B
cny4ae Cym,eCTBEEHHblx N3IMEHEHWN TpeﬁoaaHnﬁ no /ANUEeH3UpPOBaAHUIO neaTenbHOCTA KomnaHuu nnbo

NNLEH3NPOBAHUIO NPAB nonb30BaHWA 0ObEKTaMM, Hax0X/JeHue KOTOpbIX B obopoTe OrpaHU4eHo, KOMNaHWA

npumeT HeobxoauMble Mepbl ANA MONY4EHNA COOTBETCTBYHOLLMUX AIMUEH3UIA U pa3peLeHnn.
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Oco3HaBas Hanuuue BbllenepeyncneHHbIX PUCKOB, O6wWwecTB0 NpeanpuMHMMaeT BCe 3aBuCALLME OT HETO
VCMAVA ONA  MUHUMU3AUUW  NOTEHUMANbHOTO BIUAHUA PWUCKOB M [ANA  CHUMKEHUA BEPOATHOCTM WX

BO3HUKHOBEHMUA.
B ciyyae BO3HWKHOBEHMA OAHOMO MU HECKONBbRUX BbllUeNepeyYncneHHblx PUCKOB NPeanpuUATUE byaeT

BbIHY)KAEHO KOPPEKTMPOBaTb CBOK AEATENLHOCTL B COOTBETCTBMU C Npou3oweawnMmn U3MeHEHUAMU, W
npeanpUMeT BCe BO3MOXHbIE MEpPbI NO MUHUMM3ALMU HEraTUBHbIX NOCNEACTBUM.

7 CocmosiHue Yucmeoix akmueoe Obwecmea

7.1. MokasaTtenu, Xapakrepusywuiue AUHAMURY U3MEHEeHMA CTOMMOCTM YUCTbIX AKTUBOB U YCTAaBHOrO
KanuTtana obuiecrsa 3a TpU NocNeAHNUX 3aBEPLUEHHDIX d1HaHCOBbIX roAa, BKNOYAA OTYETHbIN roa.

b . = P PO, e 4 .
ICHRAGTEN 2013 rog 2014 roa 2015 rop
(8 TbiC. pY6.)
———— ]l — — =
CTOMMOCTb YMUCTbIX AaKTUBOB -841 007 - 968 988 -1 074 892
Pazmep YCTaBHOro KanuTtana 139,5 139,5 139,5

7.2. Pe3ynbTaTbl aHaAu3a NpUYMH M GaKTOPOB, KOTOPLIE, NO MHEHMIO COBETa AupeKTopos (HabatoaaTenbHOro
cogeTa) obLLecTBa, NPUBEIN K TOMY, YTO CTOMMOCTD YUCTbIX aKTUBOB 0bLecTBa OKasanacb MeHblE Ero

yCTaBHOro Kanurana.

OAO «KeNbCKUM KUPNUUYHbBIY 3aBOA» B TEYEHUE 2008-2011r. npoBOAUN PEKOHCTPYKLUNIO -
CTPOUTENIbCTBO OTAE/NbHO CTOALLEro Kopnyca - 3aBoaa No NPOU3BOACTBY KepaMU4eCKoro KMpnutd MOLWHOCTbIO
60 M/IH. WTYK YCNOBHOTO KMpnuya B roj, PEKOHCTPYRLNA 3aaHui yexa Ne 2 ¢ pasameLeHUEM B HUX LIEXd
dacagHbIX KOHCTPYKLMI, PEKOHCTPYKLMA MHXEHEPHOTO Kopnycd (3aBOA0YNpPaBNEHUA), PEKOHCTPYKUNA

06beKTOB MHPPACTPYKTYPbI.
OCHOBHbIMM NPUYMHAMM YOBITOUHOCTU B 2011-2013rr. ABNAETCA OTHOCUTE/IbHO HebOoNbLWOW BbINYCK

npoAyKLuMK, (Tak Kak CTPOUNOCb U 0CBanBanoCh HOBOE KUPMUYHOE NPOu3BOACTBO) NPW 6oNbWOM YPOBHE 3aTpaT
Ha amopTU3aumio, noaaepXaHne BbICOKOro ypoBHA 3apnnaThbl, pacxoApbl Ha NOArOTOBKY ¥ OCBOEHWUE HOBLIX
NPOM3BOACTB, KOHCY/IbTALMOHHbIE YC/YTH, NV3UHIOBbIE YCNYru, TeXHUYeCcKkue yC10BUA Ha npucoeanHeHue
MOLLLHOCTH, HANOTU Ha UMYLLECTBO U 3EMI0, NPOLEHTH! no 3amam 1 kpeauty. C 2014r. umeeTca v
nAaHUpyeTcsa AaNbHeuwWwee ynydueHue TeXHUKO-9KOHOMUUYECKUX NOKa3aTenen AeaTeNnbHOCTU NPEANPUATUA, HO
NOABNEHUE YACTOM NPUBbLIAKU NOKA He OXKUAAETCA B CBA3U C HAYUCIAEMBIMY NPOLEHTaMM NO 3anMmy,
NONy4YeHHOMY Ha CTPOUTENBCTBO Kepamu4yeckoro npousBoacCTea. BbiNOMHEHUE NOCTAaBAEeHHbIX 3a4a4 B
3HaYUTE/IbHOM cTeneHn ByaeT 3aBuceTb OT CUTYyaU UMW, cknaablBaloWenca Ha pbiHKke cobiTa roToBOU NPOAYKUUMN.

7.3. MepeyeHb Mep NO NPUBEAEHUIO CTOUMOCTH HUCTbIX aKTUBOB 06L1ecTBa B COOTBETCTBUE C BE/IMMMHOM ero

yCTaBHOro Kanurana.
1. VBenuyeHue obbema npoussoAcTBa NPOAYKUUMN.

7 VBenuyeHue acCopTUMEHTA NPOAYKLUMM N0 pasmepam, UBETHOCTH KayeCcTBeHHbIM NOKa3aTenam.

3. CoseplieHcTBOBaHUe paboTbl TexHOorMYeckom cnyxbbl 1 naboparopun Ana yny4weHna Ka4ectea
NPOAYKLUMUMN.

4. MposeaeHuUe MepONpPUATUIA N0 YBENUYEHUIO peann3aunm rOTOBOM NPOAYKLMMN: pacluMpeHne Annepcrom
CeTU, COBEPLUEHCTBOBAHNE CUCTEMbI CKUAOK, NPOABUMKEHUE caiiTa, NnpoBeAeHue PEKNaMHbIX aKUUK,

yyacTue B BbiCTaBKax.
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5. CHU)eHue 3aTpaT Ha Npoun3BoACTBO NPOAYKLUUN.

6. 3amMeHa MMMNOPTHbIX 3aMaCHbIX 4aCcTeN Ha OTe4eCTBEHHbIE aHa/lor!.

7. W3bICKaHUe pe3epBOB CHUXEHUA TPYA0EMKOCTU NPOM3BOACLTEA NPOAYKUMN.

8. CHUKEHMWEe NPOLEHTOB N0 KpeauTy U 3aMmam 3a CHeT UX NoTalleHNA.

8. CaedeHus 0 KPYnHbIX COeAKax, cosepuleHHbIX 0bwecmeom 6 om4yemHom 200y

B OTYETHOM roZy He COBepLIaNUCh CAENKYU, NPpU3HABaemMble B COOTBETCTBAN C $3 «Ob6 aKUMOHEPHDbIX
061LEeCTBaAX» KPYNHbIMU CABNKAMMU, 3 TAKKE UHbIE CAENKN, HA COBEPLIEHNE KOTOPbIX B COOTBETCTBUM C

YcTaBoM 06LLeCcTBa pacnpoCcTpaHAeTca NnopAAoK 0n06peHns KPYNHbIX CAENOK.
9. CBeAeHUA O CAeNKax C 3aMHTepecoBaHHOCTLIO, COBEPLUEHHbIX 061ecTBOM B OTYETHOM roay

B OTYETHOM roay He COBEPLIANUCH CAENKU, NPU3HaBaeMble B COOTBETCTBUAN C ®3 «O6 aKLMOHEPHbIX
o6LecTBax» CAe/NKamMu, B COBEPLIEHME KOTOPbIX UMEETCA 3aUHTEPECOBAHHOCTD.

10. KopnopamuseHble delicmeus

10.1. YcTaBHbIM Kanutan Ha 01.01.2015 r. cocrasaset 139 500 pybnen

06bIKHOBEHHbIe akumn 9300 wTyk no HomuHany 15000 pyb.
VeTaBHbIM KanuTan onnayvyéeH NoAHOCTLIO.

10.2. OTYeT 0 BbinNaTe 06bABAEHHbIX (HAYUCNEHHbIX) AUBUAEHAO0B NO aKUUAM aKLLMOHEPHOTO obuiecTBa.
AuBuaeHAHaA NOAUTUKA obuiecTBa.
Ha cywecTeylowem 3Tane pasBUTUA OCHOBHOWM [AEATeNbHOCTU AUMBUAEHAHAA NONUTUKA obuectsa He

npeaycmaTpuBaeT BbinnaTy AUBUAEH/0B B CBA3N C yObITOYHOCTbIO.
Mo utoram 2009 - 2015 rr. anBUAEHAb! 06LWECTBOM HE HAYUCAANUCH U HE BbIN/1a4UBa/IuCh.

11. Cocmae cosema dupekmopos OAO «Menbckull KUpnuYHbIU 30800

B 2015 roay B COOTBETCTBUU C pelieHnem rogosoro ob6uwero cobpanua akumoHepos oT 29 mas 2015r. B Cosert
nupekTopos Bbin U30PaHbI:

No
[o
n/n | $.N.0.4yneHa CoseTa A 3aHuMmaemas (YRR §YCTREMAN
poxKae MecTo paboThb! Kanutane ObuwecTt
NUPEKTOPOB O6pa3oBa NO/IKHOCTb
HUA %
_ . | HUe | _ |
1 UcpaensaH ApmeH 1953 BbiCLIEe 000 "KoHuepH 3amecTuTenb
Py6eHoBUY MoHApPX" reH.AMpPeKTopa HeT
— - e it I
2 AmbapuymaH Camsen BbiCLLEe 000 "MoHApXx u M" feHepanbHbIn
[eBOprosuy ANPEKTOP
HeT
3 Epemeesa /llogmuna e BbiClWee 000 «KoHuepH | dPUHAHCOBbLIW :
BhnagnmnpoBHa MoHAPX» ANPEKTOop
HeT
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4 HesuHuyaHaa TaTbAHA BbiClWeEe 000 «KoHuepH 3amMm.reHepasibHoro
ANnexKcaHApoBHa MOHAPX» ANPEeKTopa no -
3KOHOMMUKE
4 S . | - — v I
5 OraHHUCAH AWIOT 1957 BbiCLLEE OAQ «IMKenbCKnun f[eHepaNbHbIN
[apHUKOBUY KUPMNUYHbIA 3aBOAY ANPEKTOP HeT

Npeacepatenem CoseTa AUPEKTOPOB n36paH WcpaenaH A.P. (NpOTOKON 3aceAaHA Coseta aupektopos Nel

oT 29 maa 2015 ropa).

YneHnbl CoBeTa AUPEKTOPOB CAENOK NO NPMOBGPETEHMIO NN OTHYXKAEHUIO aKUMI aKUMOHepHOro obulecTsa B

TeyeHue OTYeTHOro roga He coBepLwanu.

12. CocTaB UCNONHUTE/IbHbIX OPraHoB OAO «TKeNbCKUI KUPNUYHbIN 3aBOAY

B cooTBeTCTBMM C YcTaBom obuiectsa, NONHOMOUUA €ANHONNYHOTO WCNONHUTENLHOTO OpraHa ocywecTsnAeT

reHepa/ibHbI gupekTop OraHHHUCAH AwoT MapHUKOBUY

rop, poxaeHua: 1957

CeeneHuna 06 obpa3oBaHUK: BbICLUEE

Mecto paboTtbl: OAO «FYKeNnbCKUM KUPNUYHbBIX 3aBOAY

HaumeHoBaHMUe AO/IKHOCTU N0 OCHOBHOMY MECTY paboTbl: reHepanbHbli AUPEKTOP
[10NA B yCTaBHOM Kanutane SMUTEHTA: 0%

[lons NPUHAANENKALLUX UL 06bIKHOBEHHbIX akuuii amuteHTa: 0%

Cpenok no npuobpeTeHnto NAn OTHYKAEHUIO aKuMit aKLMoHepHOro ob1ecTsa B Te4eHne OTHETHOTO rona He

6bIN0.

COCTaB KON/ErMaibHOro MCNONHUTENIbHOTO OPTaHS obwecTsa

Kosne2uanbHblll UCMoAHUMENbHbIU OP2aH He chopmupOBaH

13. Kpumepuu onpedeneHua u pasmep go3Hazpax3cdeHuUsa 4sneHoe coeemda dupeKmopos, 2eHepasibHo2o

dupekmopa aKyuoHepHo20 obwecmaa.

Moaenb KOMNEHCaLMOHHOM CTpaTerun 1 BO3HarpaKAeHN? DYKOBOAMTE/IE BbICLLErO 3BEHA 33 y4acThe B

ynpasneHun O6uiecTeom ABNAETCA K NACCUUECKOM AN POCCUICKOM NPAKTUKM KOPNOPAaTMBHOTO yNPaBAEHNA.

[eHepanbHbI AUPEKTOP ABNAEGTCA LUTATHLIM paboTHMKOM O6wecTsa, ¥ NOMUMO KOPNOPATUBHBIX,

ceazaH ¢ OBLWECTBOM TaKKe U TPYA0BbIMU OTHOLWEHUAMMU.
B cBS3M C 3TMM, KomneHcauua [eHepanbHOro anpekTopa 3a UCNOJIHEHUE BO3N10XEHHbIX Ha HEro

06a3aHHOCTEN OnpeAenseTca pPasmepom  eXeMEeCAHHOTO NO/KHOCTHOTO OKNafa, OnpeAeneHHoro

2aKNIOUYeHHbIM C MeHepanbHbIM AUPEKTOPOM TPYAOBbLIM O0rOBOPOM Ha OCHOBaHWW YTBEPXAEHHOTO B
O6LiecTBe WTAaTHOrO PacnucaHna, 1 NPeMUpPOBaHUEM B COOTBETCTBUM C NONOMKEHMEM O NPEMUPOBAHUM.

[1oNONHUTENbHOE BO3HarpaxaeHue 4aeHam coBeTa AMPEKTOPOB 33 OTYETHbIV roj He BbiNNa4YnBanocy,
TaKk Kak HacTosllee Bpemsa OOWECTBO He MPAaKTMKYeT BbINAaty AONONHUTE/IbHbIX BO3HarpakAeHuUn YNeHam

CoBeTa ANPEKTOPOB.

UHPopmauma No KaxAoMy HNEHY CoseTa aAupekTopos ObuiecTsa B COOTBETCTBUN CO cT.3 PepepanbHOro
3akoHa oT 27 wona 2006 r. Ne 152-®3 «O nepcoHa/bHbIX AAaHHbIX» OTHOCUTCA K KaTeropuwu nepcoHaNbHbIX
NaHHbIX, U B COOTBETCTBMN CO ctatbAamu 85 1 86 Tpyaosoro KoAeKca Poccumnckon Pepepaunn He NOANERUT

NyBAMKALMM B OTKPbITbIX UCTOYHUKAX. UHdopmauua B HACTOALLEM pa3jene roAoBoro OTHETa npusepeHa ¢

yuetom TpebosaHui CObNIOAEHUA 3aKOHOAATeNbCTBA O NEPCOHANbHbIX AdHHbIX.
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14. CaedeHus o cobarodeHuu obujecmeom KooeKca KopnopamueHo20 noseodeHus.

KogeKkc KopnopaTUBHOrO MoBeAeHUA akKUMOHEPHbBIM obulecteoM  He pa3pabaTbiBancas U He
yTBEPXKAANCA OpraHamu ynpaBaeHUA OAO «KeNbCKUA KUPNUYHBLIK 3aBoA» B KayecCrtBe BHYTPEHHErO
NOKYMeHTa, 00a3aTenbHoro ANA cobniogenns, opHako OAO cTpemuTca COOTBETCTBOBaTb OCHOBHBLIM
NMPUHUMNAM M MONOMKEHUAM KOAEKCa KOpMnopatuBHOro noseaeHua, obecneuynBaer aKuuoHepam BCE
BO3MOXXHOCTM MO y4yacTuio B ynpasneHuu ob6WECTBOM U O3HAKOMNEHUIO C uHpopmauuen 0 [eATENbHOCTY
obwecTsa B cooTBeTcTBUMN C DesepanbHbIM 3akOHOM «06 akuMoHepHbIx obwecTeax», PeaepanbHbIM 3aKOHOM
«O pbIHKe UeHHbIX Bymar» M HOPMATUBHbIMU NPABOBbIMK aKTAMW benepanbHOro opraHa UCMNOHUTENbHOM

BNACTU NO PbIHKY LeHHbIX Bymar.
OCHOBHbIM MPUHLUMOM NOCTPOEHUA 0OLEeCTBOM B3aMMOOTHOLLUEHUI C aKuMoHepamu U MHBECTOpamu

ABNAGTCA Pa3yMHbI BanaHc MHTEpecoB oOLWecTBa Kak XO3AUCTBYIOWEro Ccybbekra U Kak aKuMOHEpPHOro
06WwecTsa, 3aMHTEPeCOBAHHOTO B 3alMTe NPaB U 3aKOHHDbIX MHTEPECOB CBOUX aKLIMOHEPOB.

OAO «KeNbCKUIN KUPNUYHbBIX 3aBOAY:

> Cobnioaaer Tpebosanua @3 «0O6 aKUMOHEPHbIX obutectax» u Ycrasa OAO «MKenbCckui KUPNUYHDBIN
3aBOA» K NOPA/AKY CO3biBa 0OWMX cobpaHuil aKUMOHEPOB, a TaKXKe NpeAoCTaB/IeHN0 aKUMOHEPaM nHpopmauunm
ANA NOAroTOBKMU K cObpaHuam.

» BepneT Byxrantepckuu yyeT u npeacraBnser dMHaAHCOBYIO OTYETHOCTL B NOpAAKe, YCTAHOB/IEHHOM ®3 «O
Byxrantepckom yyete», ®3 «O6 aKUMOHEPHbBIX ob6wecteax», Hanorosbim koaekcom PD. YTeepxaaeT roaoBoOw

oTyeT. [lOCTOBEPHOCTb [AaHHbIX, COAepXKaluxca B rOAOBOM OTHETE obuiecTsa, roaosoin bByxranTepcKow
OTYETHOCTH, NOATBEPHKAaeTCcA U3bpaHHbIMU PEBU3OPOM U AYAUTOPOM obwecrea.

E OcywecTBnser XpaHeHue [AOKYMEHTOB obuectsa NO MECTy CBOEro HaxoXaeHua, B MNOPAAKE,
ycTaHoBNeHHOM CT. 89 ®3 «O6 aKkUMOHEPHbIX obuiecTaax».

E MpepoctaBnaeT UHPoOpMauuio akuuoHepam B TMOPAAKE, ycTaHoBNeHHOM cTatbet 91 @3 «O6
aKUMOHEepHbIX obuecTsax».

. OcywecTenaeT pacKpbiTHe obazatensHo wuHbopmauum B YCTAHOB/NIEHHOM 33KOHOAATENbCTBOM
nopsaake, B T.4. rooBOW GyxranTepcKoi OTYETHOCTW, rofAO0BOro OT4eTa, CrUCKaE abdunupoBaHHbIX NUL,
cBeZleHUI, KOTOPbIE MOTYT OKa3aTb CyLWeCcTBeHHOE BIMAHWE HA CTOMMOCTD LEeHHbIX Bymar 1 uHoW obasaTenbHOM
MHPOPMaLUN.

w Ocywecrtenser onybnnkosaHue ceeneHUn B nopagke PeaepanbHOro 3akoHa ot 08.08.2001 Ne 129-@3.

[10CTOBEPHOCTb AAHHbIX, COAEPXalWuxca B roaosom oTuéTe aKuuoHepHoro obuiecrsa, noaTBEpPXKAEHa
DEBU3NOHHOMW KOMMUCCHMEN B aKTe peBU3nUU GUHAHCOBO-XO3AUCTBEHHON AeaTenbHOCTU OT «04» anpena 2016

rop.a- . 4
. /{,-,,;,/

MpeacesaTenb PEBU3MOHHON KOMMUCCUM /" (Kaszakosa C.A.)
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